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ABSTRACT

This paper aims to demonstrate the importance of interim financial reports in providing
timely, relevant and reliable financial information about the economic entity

as they provide information many times a year for periods shorter than a fiscal

year.

To achieve this aim, the paper is divided into two aspects ,firstly it shows the
importance

of financial information with an explanation of reports that provide them , with
referring

to the relevant international accounting standards dealing with them ,such as 1AS No.1
and 1AS No43 which specially deals with the issue of interim reports .

However, to reduce the time and money of preparing these seasonal reports,
this paper suggests to do them discretely and shortly by using the modern cost
accounting techniques in allocating expenses that depend on benefits and time
spent for each term.

Finally, the paper practically explains the usefulness of such statement by
analyzing an interim reports of one company listed at Amman Stock Exchange
to show how to obtain such information and how to use it to rationalize the
decisions aiming to serve our economy..
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