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Abstract

The study aimed to measure the extent of realizing the internal control's efficiency test while auditing
corporation's financial statements, by the chartered accountants. The test depends upon the checklist
issued by the Committee of Sponsoring Organization of the Treadway Commission (COSO). The study
used the descriptive approach to analyze the results. Hundred(100) questionnaire was distributed, which
eighty five (85) was valid for analysis. The study had concluded that there is a positive relation between the
realization of the chartered accountant to the elements of an effective control measures such as, control
environment, risk assessment, control activities, monitoring and communications. The study also
concluded that there is a relation between a good internal control structure and the effectiveness of its
financial statements. The study recommended that there should be a better understanding of the structure

of the internal control system, and a better use of internal control technology systems.
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