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Faculty

Business | Department Accounting

Course number

0502342 | Coursetitle Accounting for Financial Institutions

Number of credit hours 3

Pre-requisite/co-requisite Principles of Accounting (2)

Brief course description

This course introduces accounting students touhddmentals of accounting for financial institut
such as banks, insurance companies. More speljfitapics include types of banks. The
development of the banking profession and its irgyme to the national economy. Emphasis is
placed on the accounting practices in the diffetiwisions of a commercial bank, and its finang
statements. In addition, accounting for differgmuets of insurance companies is discussed.
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Cour se goals and lear ning outcomes
Goal 1 To undf_arstand whqt banks are and their servicdstygmes, characteristics of the
accounting system in banks
1.1 To enable the student from obtaining the kndgdeand understanding of t
Learning different_banking- related issue_s_. _ _
outcomes 1.2To glve.the students the abllllty and skillghad effec.tlye teamV\_/ork_. o
1.3 To enrich the students with both oral and wgitcommunication skills in th
different banking — related topics.
To understand the accounting treatment inside thekd) different sections; ca
Goal 2 section, current accounts and deposits sectionmipsdry notes section, financi
securities section and the letters of credit sactio
Learning 2.1 To enable the student from obtaining the kndgdeand understanding of t
outcomes different banks sections and their accounting tneat.
Goal 3 To Study what insurance is and the accountingrtreat in insurance companies.
3.1 To enable the student from obtaining the kndgéeand understanding of t
Learning different insurance- related issues.
outcomes 3.2 To enable the student from obtaining the kndgéeand understanding of t
different types of insurance and their accountregtiment.
1- Jordanian Banking Law No. (28), 2000 and its raneents.
Textbook 2- Jordanian Companies Law Np. (22), 1997 andwﬁerujmentg. .
3- Stephen G. Ryan, 2007, Financial Instruments lasttutions: Accounting an
Disclosure Rules, 2nd Edition, John Wiley & Soms;,. ] USA.
Supplementary 1- Accounti_ng for Bar_1ks- Koltveit,_ Ja_mes, M., Newrk, 2002. _
2- Accounting for Financial Institutions, and Ingoce Companies, 2011, Zamz
references L
publishing.
Coursetimeline
Number . Pages
Week of hours Coursetopics (textbook) Notes
o1 3 Accounting for Commercial banks, development ofksaim 1301 1
Jordan, structure of banking system in Jordan
02 3 Sources and uses of funds in commercial banks 23-24 1
03 3 Cash section, internal control over cash, accogntiytle for| 27-33 1
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cash section, transfer of funds among bank branches

04 3 Credit current account section and saving section 37-53 2
05 3 Accounting for commercial papers. 59-85 2
06 3 First Exam

07 3 Accounting for financial securities 95-113 2
08 3 Foreign exchange and currency 117-128 2
09 3 Letter of credit (LCs) 133-147 2
10 3 Bank guarantees and bonding 165-172 2
11 3 Clearance section 181-216 2
12 3 Second Exam

13 3 Companies insurance 225-235 3
14 3 Types of insurance and fundamentals 235-244 3
15 3 Accounting cycle for insurance companies 244-279 3
16 3 Final Exam 3

Theoretical course
evaluation methods
and weight

Participation = 10%
First exam 20%
Second exam 20%

Practical (clinical)
cour se evaluation
methods

Semester students’
work = 50%
(Reports, research,

Final exam 50% quizzes, etc.)

Final exam = 50%

| Approved by head of department | Dr. Abdallah Atieh | Dateof approval | 30/8/2017 |
Extra information (to be updated every semesterdsgesponding faculty member)
Name of teacher Office Number
Phone number (extension) Email @zuj.edu.jo

Office hours
Mr. Mu'th Hamad
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