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Faculty

Business| Department Accounting

Course number

0502323| Coursetitle Accounting of Natural Resour ces

Number of credit hours 3

Pre-requisite/co-requisite Intermediate Accounting (2)

Brief course description
This course provides the theory and practical actiog standards to recognize of the income jan
results from natural resources limited or unlimitead accumulation techniques to estimates
amount extracted and sold or unsold from natusdueces, depletion methods according to the |
of activities and also concentrates in calculatio@ cost of natural resources that should be
separate from cost of land or land improvementsheovd to deal with the research and developn
cost as capitalized or expenses when incurred.
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Course goals and learning outcomes

Goal 1

Definition of accounting principles and their aggliions in oil and gas companies

Learning
outcomes

1.1 The student will be able to demonstrate knogdeand understanding in account
of Natural Resources

1.2 The student will be able to demonstrate knogdednd understanding in ethic
regulatory, and social responsibility in accountisgues of Natural Resources

1.3 The students will effectively apply knowledgedaskills in the functional areas
business
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Goal 2

Knowledge of accounting cycle for expenses of frase contracts, exploration at
undeveloped contracts

Learning
outcomes

2.1 The student will be able to demonstrate knogdeaind understanding in account
of Natural Resources

2.2 The student will be able to demonstrate knogdednd understanding in ethic
regulatory, and social responsibility in accountisgues of Natural Resources

2.3 The students will effectively apply knowledgedaskills in the functional areas
business
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Goal 3

Identify the accounting treatment of drilling, dé&y@ment and extraction costs

Learning
outcomes

3.1 The student will be able to demonstrate knogdéeahd understanding in account
of Natural Resources

3.2 The student will be able to demonstrate knogéednd understanding in ethic
regulatory, and social responsibility in accountisgues of Natural Resources

3.3 The students will effectively apply knowledgedaskills in the functional areas
business
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Goal 4

Introducing income concepts and financial statesianbil and gas companies

Learning
outcomes

4.1 The student will be able to demonstrate knogaeaihd understanding in account
of Natural Resources

4.2 The student will be able to demonstrate knoggednd understanding in ethic
regulatory, and social responsibility in accountisgues of Natural Resources

4.3 The students will effectively apply knowledgadaskills in the functional areas
business
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Textbook

Intermediate Accounting, By Jerry. J .Weygandt, 8ldnE. Kieso . Wiley IFRS$

D

edition, 2017.
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Supplementary | Natural Resource Accounting and Economic Develogm@&iheory and Practice
references Charles Perrings, Jeffrey R. Vincent, Edward ERyalp, 2003.
Coursetimeline
Number . Pages
Week of hours Coursetopics (textbook) Notes
1 - Application of accounting assumptions and pritesgn oil
o1 1 and gas c_ompanies. _
1 - Exploration methods for oil and natural gas
- Types of franchise contracts for explorationdor
1 - Accounting methods for research and exploratigeases
02 1 - Accounting treatment of geological, geophysicaid a
1 geochemical exploration expenses
1 - Cost of exploration equipment
03 1 - Forming of provisions for contracts of undeveldpe
1 franchise
- Dealing with undeveloped contracts.
1 - Classification of drilling and development costs
04 1 - Accounting cycle for drilling and development exiges
1 - Methods of distributing drilling and developmestpenses

between wells

- Various activities of crude oil production opéoat.
- Accounting for the cost of production in oil arghs

1
g 1 companies
- List of costs in the oil companies.
06 3 Review + First Exam
1 - Methods of cost distribution between crude oildan
07 1 accompanying gas.
1 - Depletion methods in international oil companies
1 - Amortization of intangible assets in oil companie
08 1 - Depreciation of fixed assets in oil companies
1 - Methods of determining revenues in oil companies
1 - Types of revenues in oil companies:
09 1 - Types of financial statements in oil companies.
1 - Income statement and its components in oil conggsan
- Statement of financial position and its composent
1 .
10 1 - Meth_ods_ of preparing cash fI_ow statement o
1 - Applications on the preparation of financial etaents in oil
and gas companies
11 3 Review + Second Exam
12 3 - Petroleum refining operations
13 3 - I\_/Iethods of distribution of common costs among |oil
derivatives.
14 3 - Pricing methods for petroleum products basedastisc
15 3 - Practical applications on common cost distributinethods
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and pricing

16 3 Review + Final Exam

Theoretical course
evaluation methods
and weight

Participation = 10%
First exam 20%
Second exam 20%

Practical (clinical)
cour se evaluation
methods

Semester students’
work = 50%
(Reports, research,

Final exam 50% quizzes, etc.)

Final exam = 50%

| Approved by head of department | Dr. Abdallah Atieh | Date of approval | 30/8/2017 \
Extra information (to be updated every semesterdsgesponding faculty member)
Name of teacher Office Number
Phone number (extension) Email @zuj.edu.jq

Office hours
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